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This presentation is not for release, publication or distribution (directly or indirectly) in or to the United States, Canada, Australia or Japan. It is not an offer of securities for sale in or into the United States, Canada, Australia, the Hong
Kong Special Administrative Region of the People's Republic of China, South Africa or Japan.

• This presentation has been produced by BW LPG Limited (“BW LPG”) exclusively for information purposes. This presentation may not be reproduced or redistributed, in whole or in part, to any other person.

• Matters discussed in this presentation and any materials distributed in connection with this presentation may constitute or include forward–looking statements. Forward–looking statements are statements that are not historical
facts and may be identified by words such as “anticipates”, “believes”, “continues”, “estimates”, “expects”, “intends”, “may”, “should”, “will” and similar expressions, such as “going forward”. These forward–looking statements
reflect BW LPG’s reasonable beliefs, intentions and current expectations concerning, among other things, BW LPG’s results of operations, financial condition, liquidity, prospects, growth and strategies. Forward–looking
statements include statements regarding: objectives, goals, strategies, outlook and growth prospects; future plans, events or performance and potential for future growth; liquidity, capital resources and capital expenditures;
economic outlook and industry trends; developments of BW LPG’s markets; the impact of regulatory initiatives; and the strength of BW LPG’s competitors. Forward–looking statements involve risks and uncertainties because
they relate to events and depend on circumstances that may or may not occur in the future. The forward–looking statements in this presentation are based upon various assumptions, many of which are based, in turn, upon
further assumptions, including without limitation, management’s examination of historical operating trends, data contained in BW LPG’s records and other data available from Fourth parties. Although BW LPG believes that these
assumptions were reasonable when made, these assumptions are inherently subject to significant known and unknown risks, uncertainties, contingencies and other important factors which are difficult or impossible to predict
and are beyond its control. Forward–looking statements are not guarantees of future performance and such risks, uncertainties, contingencies and other important factors could cause the actual results of operations, financial
condition and liquidity of BW LPG or the industry to differ materially from those results expressed or implied in this presentation by such forward–looking statements. No representation is made that any of these forward–looking
statements or forecasts will come to pass or that any forecast result will be achieved and you are cautioned not to place any undue influence on any forward–looking statement.

• No representation, warranty or undertaking, express or implied, is made by BW LPG, its affiliates or representatives as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the
information or the opinions contained herein, for any purpose whatsoever. Neither BW LPG nor any of its affiliates or representatives shall have any responsibility or liability whatsoever (for negligence or otherwise) for any loss
whatsoever and howsoever arising from any use of this presentation or its contents or otherwise arising in connection with this presentation. All information in this presentation is subject to updating, revision, verification,
correction, completion, amendment and may change materially and without notice. In giving this presentation, none of BW LPG, its affiliates or representatives undertakes any obligation to provide the recipient with access to any
additional information or to update this presentation or any information or to correct any inaccuracies in any such information. The information contained in this presentation should be considered in the context of the
circumstances prevailing at the time and has not been, and will not be, updated to reflect material developments which may occur after the date of the presentation.

• The contents of this presentation are not to be construed as legal, business, investment or tax advice. Each recipient should consult its own legal, business, investment or tax adviser as to legal, business, investment or tax
advice. By attending this presentation you acknowledge that you will be solely responsible for your own assessment of the market and the market position of BW LPG and that you will conduct your own analysis and be solely
responsible for forming your own view on the potential future performance of the business of BW LPG. This presentation must be read in conjunction with the recent financial information and the disclosures therein.

• This presentation and the information contained herein are not an offer of securities for sale in the United States and are not for publication or distribution to persons in the United States (within the meaning of Regulation S
under the U.S. Securities Act of 1933, as amended (the “Securities Act”)). The securities referred to herein have not been and will not be registered under the Securities Act and may not be offered or sold in the United States
except pursuant to an exemption from the registration requirements of the Securities Act. Any failure to comply with this restriction may constitute a violation of United States securities laws. BW LPG has not registered and does
not intend to register its securities in the United States or to conduct a public offering of shares in the United States. Copies of this presentation are not being made and may not be distributed or sent, directly or indirectly, in or
into the United States, Canada, Australia or Japan, or any other jurisdiction in which such distribution would be unlawful or would require registration or other measures.

• In any EEA Member State other than Norway that has implemented Directive 2003/71/EC (as amended, together with any applicable implementing measures in any Member State, the “Prospectus Directive”), this presentation is
only addressed to and is only directed at qualified investors in that Member State within the meaning of the Prospectus Directive.

• For the UK based investors–This presentation is only being distributed to and is only directed at persons in the United Kingdom that are (i) investment professionals falling within Article 19(5) of the Financial Services and
Markets Act 2000 (Financial Promotion) Order 2005, as amended (the “Order”) or (ii) high net worth entities, and other persons to whom this presentation may lawfully be communicated, falling within Article 49(2)(a) to (d) of the
Order (all such persons together being referred to as “relevant persons”). This presentation must not be acted on or relied on by persons who are not relevant persons. Any investment or investment activity to which this
presentation relates is available only to relevant persons and will be engaged in only with relevant persons.



BW Group – A Global Leader in providing shipping solutions
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BW LNG

BW is one of the 

world’s largest 

owners and 

operators of LNG 

carriers.

BW OFFSHORE

BW Offshore is a 

leading global provider 

of floating production 

services to the oil and 

gas industry.

Listed on Oslo Børs

HAFNIA

World’s largest fleet 

of product tankers.

Listed on Norwegian 

OTC 

BW VLCC

BW Group is the 

largest shareholder in 

DHT Holdings. 

DHT owns one 

of the world’s largest 

VLCC fleets.

Listed on NYSE

BW DRY CARGO

BW Dry Cargo is a 

leading ship-owner 

with a fleet of 

modern bulk 

carriers ranging 

from Supramax to 

Capesize.

BW CHEMICALS

Chemical tankers 

are commercially 

managed by 

WOMAR, in which 

BW has a 50 per 

cent stake.

World’s largest owner 

and operator of VLGCs

Total carrying capacity 

of 4 Million CBM

49 Vessels

Largest VLGC Fleet 

Listed on Oslo Børs

BW Group 

Fleet

over  300 ships

Today, BW Group remains a major player in the maritime 

industry, managing the world’s largest fleet of Very 

Large Gas Carriers (VLGCs), product tankers and the 

second largest fleet of floating, production, storage and 

offloading (FPSO) units.

BW LPG



Global Leader in Maritime LPG
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Our history - more than 80 years 

in maritime energy

Today, BW LPG owns and operates the world’s 

largest fleet of LPG vessels and continues to 

deliver growth and value to society and 

stakeholders.

1935 

Founded by 

Sigval Bergesen

1955

Founded by 

Sir Y.K. Pao

1967

Entry into the 

dry bulk market

1978

Entry into 

LPG market

1986

Listed 

on the Oslo

Stock Exchange

1969

Launched 

of the 

first VLCC 

WorldChief

2003

Acquired 

and de-listed

Bergesen

1970s

Entry

into

LNG 

market

1979

Became 

the largest 

independent 

ship owner 

with 200 

vessels

1999

Acquired 

N&T 

Argonaut

2005

A common 

identity with 

Bergesen

Worldwide 

Gas ASA

BW Offshore 

Listed

2006

Listing of 

BW Offshore

BW Gas listed

as a pure 

gas carrier

company

Acquired Yara’s

gas fleet

2007

Acquired 

APL

2008

Leading 

owner in 

the LPG,

LNG, VLCC, 

Product 

Tanker and 

Offshore

segments

2009

BW Gas 

privatised

2012

Sold APL and 

acquired 

Prosafe

2013

Listing of BW 

LPG

Acquired 

Maersk 

Tankers’ 

VLGC fleet

2014

Took delivery 

of one 

newbuilding 

from HHI

2015

Took delivery of 5 

new buildings 

from HHI

2016

Acquired 

Aurora LPG

Took delivery of 

4 newbuildings

from HHI & 

DSME

2017

Entry into 

India LPG 

market

Took delivery of 

one newbuilding 

from DSME

2018

Announces 

world’s first 

retrofitting

LPG-propelled 

dual-fuel 

engines

2019

Launch 

Product 

Services



A  Global Leader in Maritime LPG
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1,798    
Employees 

(Fleet and Shore)

Presence Across 

10 Countries

49 Vessels
Largest VLGC Fleet

2 Owned & Operated LGCs2 VLGCs - Newbuilds43 Owned & Operated VLGCs 2 Owned & Operated VLGCs 

by a Joint Venture 

(BW LPG’s interest of 50%)



Commercial Services At a Glance
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Approx. USD 2 Billion invested in VLGC’s 

49 vessels, average age of owned VLGCs at 7 years 
(Global average age 9 years) 

Entered the gas transportation business in 
1978 and have grown from 6 to 47 VLGCs

Flexible Chartering Solutions
CoA / Time Charter, SPOT, Storage / STS

Assets

Fleet

History

Chartering

Projects

24/7 Customer services

Dedicated team 

bringing together 

over 100 years of 

market experience

Sale and purchase, newbuilding, adjacent segments
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Product Services Team

A team of 5 dedicated 

professionals with over 60 years 

of LPG and trading experience 

in blue chip organizations 

Approx. USD 2 Billion invested 

in VLGC’s

Transported over 13 Million tons of LPG 
in 2018

State of the art systems to support cargo 
delivery

A low-risk and fully-integrated product delivery 
service to customers

Assets

Experience

Systems

Service

Trade Finance
Support From BNP Paribas 
and Crédit Agricole CIB



Projects

Sale and 

Purchase
Chartering

Technical

Operations

Enhancing Our 

Value Proposition
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Providing integrated product and shipping solutions

Product 

Services

OSLO
Chartering 

Technical & Operations

SINGAPORE
Chartering

Product Services

Projects 

Technical & Operations

HOUSTON
Technical & Operations

Product Services  : productservices@bwlpg.com 

Chartering             : chartering@bwlpg.com

Projects                 : projects@bwlpg.com

Fleet Technical     : fleettech@bwlpg.com

Operations            : fleetops@bwlpg.com

Contact Us
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Fleet List 
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[1] Sold in January 2019

1

49 Vessels
Largest VLGC Fleet

2 Owned & Operated LGCs2 VLGCs - Newbuilds43 Owned & Operated VLGCs 2 *Owned & Operated VLGCs 

by a Joint Venture  (Group's

interest of 50%)
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https://www.bwlpg.com/investor-centre

THANK YOU 

For more information please visit our official website for 

BW LPG business news, financial results, presentations, 

company reports and the latest share price.


